KopnopaTtMBHaA npe3eHTauuna

AHanuTHYeckoro KpeautHoro PEeMTUHroBoro
AreHtcrBa (AKPA)




m Obwasa nudopmaumsa o6 AKPA

= AHanutnuyeckoe KpeantHoe PentmHroBoe AreHTCTBO (AkuMOHepHoe ObuiectBo) yupexzaeHo 20
HoA6psa 2015 .

= YcTaBHbIW KanuTan coctasaseT 6onee 3 mapa. pybaeu
= 27 aKLLMOHEpPOB — KPYyMHeuLe POCCMUCKME KOMMAaHUM U GUHAHCOBbIE MHCTUTYTbI
= Jlons kaxagoro akumoHepa — 3,7% ycraBHOro kanurana
= [eatenbHoctb AKPA NOMHOCTLIO COOTBETCTBYET TPeboBaHnaAM deaepasibHOro 3akoHa N2222
= [ata Hauyana cbopa KOMMeHTapMeB OT YYaCTHUKOB PbIHKA MO MPOEKTaM PENTUHTOBbIX METOAONOrMIA
M APYrX 4OKYMeHTOB - 25 pekabpsa 2015 r.
= [Jlata nogaun Ha akkpeautauwuto LIb — 29 ¢pespana 2016 r.
= AKPA nnaHupyeT npucBanBaTtb KpeAUTHbIE PEUTUHIM CAEAYHOLWMM KaTeropmamM SMUTEHTOB:
1.  ¢wnHaHCOBBIM MHCTUTYTaM (baHkKM, HebaHKOBCKME PUHAHCOBbIE OpraHM3auunmy, CTPaxoBble
opraHu3sauum)
Z. OopraHu3auuamMm KopnopaTuBHOIo ceKTopa
3. pernoHasbHbIM U MYHULMMNAAbHbIM OpraHam Baactu Poccumckon Oeaepaumm,
a TakXe CTPYKTYpUPOBaHHbIM GMHAHCOBLIM NPOAYKTaM

= HauwmoHanbHas wkana kpeauTHoblx pentHros ot AAA(RU) go D(RU)
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m Cocras Coseta agnpektopos (1)

PykoBogctBo AKPA 1 CoBeT ANPeKTOpPOB MMERT BoraTbli MeXAYHAPOAHbIA OMbIT B
PENTMHIOBOW OTpacau

[KAPI] MOXAHCCOH - MPEACEAATE/Ib COBETA AUPEKTOPOB (CLUA) \

C 1995 no 2000 roa 3aHMMan JOMKHOCTb YyNPaBAArOLLEro napTHepa «IPHCT 3HA AHM» B
CHT, nocne 3t0ro — pervoHanbHOro naptHepa no BoctouHown Espone, Bkatouas CHI
(Bena, Asctpus). C 2006 no 2014 rog pabotan B MockBe B KayecTBe ynpaB/iAoLLEro
naptHepa «3pHCT 3HA4 Adr» B CHI, a Takxe ABiaica KOOPAWHATOPOM
KoHcynbTaTMBHOro coseta no nHoctpaHHbiM nHeectuumam (KCNN) npu MNpasutenscree

e y
e A

TOMAC MUCCOHT - YJIEH COBETA AVUPEKTOPOB (ABCTPUA)

Vimeet 6onee 16 net npodeccmoHanbHOro craxa Ha GUHaAHCOBLIX PbIHKAX, N3 KOTOPbIX
10 netr npopabotan B ob6bnactm peuTMHroBoro koHcynbtupoBaHua. C 2010 ropa
ABAAETCA npe3vaeHToM EBponenckon accoumaumm KpeauTHbIX PENTUHIOBBIX areHTCTB
EACRA (Mapwx, ®PpaHuua). 3aHnMMaeT NOCT YNpaBAAOLWEro AMpekTopa KOMMaHuu
RATINGPLATFORM, aHanv3unpytoLlen perTMHroBble areHTCTBa.
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Cocras CoBeTa AnpekTopos (2)

ﬂ-\HYAP XACCYH - YJ1EH COBETA AVNPEKTOPOB (JIOKCEMBYPT) \

Nmeetr 6onee 15 net onbita paboTbl Ha GWHAHCOBBLIX pbiHKax, BkAtoyaa 12 net B
penTMHroBOW oTpacau B areHTctBax Moody's n Standard & Poor's. C 2012 no 2015 rog
BO3rNaBAAA MOAPAsjeNeHne NCcnefoBaHnUin u crpatermm no bamxHemy Boctoky wu
Adpuke B The Bank of Tokyo-Mitsubishi UF). B HacTosiee Bpems sABAseTCS
COOCHOBaTeNeM, COBAAAENbLEM W YNPaBAAOWMM AUPEKTOPOM B PENTMHIOBOM
arentctBe West Africa Rating Agency, a Takxe ynpasastowmMm naptHepom B Euris

Group. /

[EKATEPI/IHA TPO®UMOBA - YJIEH COBETA ANPEKTOPOB, \
FEHEPAJIbHbIN AUPEKTOP AKPA (POCCUA)

C 2000 no 2011 rop EkatepuHa TpodumoBa paboTana GUHAHCOBBLIM aHANIUTUKOM,
AVNPEKTOPOM W FNaBOW TPyMnbl PEUTUHIOB GUHAHCOBBLIX MHCTUTYTOB Poccum n cTpaH
CHT B arentctBe Standard & Poor's (Mapux, @paHuus). B 2011 rogy npucoeamHmnnach K
kKoMaHze lasnpombaHrka, rae ¢ 2012 no 2015 roa asasnack yneHom lNpaBaeHvsa n B TOM
chne KypupoBana paboty LleHTpa penTMHroBOro KOHCYNbTUPOBAHMS. j

4 )

BUHCEHT TPYI/INA - YJIEH COBETA AUPEKTOPOB (CLUA)

NmeeT 6onee 35 net onbita paboTtbl Ha GUHAHCOBBIX pbiHKax, B TOM uucne 15 net B
areHTctBe Moody's, n3 koTtopbix 11 net pabotan B KauecTBe ynpaBAsfOLWEro AMPEKTOpa
rpynnbl aHann3a CyBepeHHOro pucka. B kauvectBe He3aBMCMMOrO KOHCYy/bTaHTa
yyacTBoBan B  paspabotke  cTpaterMMm UM aHaJIUTUYECKOW  KOMMEeTeHL MM
HeKoOMMepueckoro pentuHrooro areHtctea INCRA.
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m OcHoBHble NpuHLUMNbI paboTbl AKPA

( ,ﬂ,O6pOCOBeCTHOCTb " BbICOKWMe ) KBafll/lq)VlLl'leOBaHHbll‘/ll nepcoHas C OMNbITOM pa6OTb| B
. . PEVTUHTOBOW OTPACAM.

CTaHAapThl PENTUHTOBOW » Kogekc atnku n npodeccmoHanbHoro nosegeHna AKPA goctyneH
\ AEATENIBHOCTA ) AnA 3arpy3ku Ha odMLMaNbHOM CaiiTe areHTCTBa.
( )+ Mpo3payuHas avBepcUPULMPOBaHHAsA CTPYKTYPa COBCTBEHHOCTU.

He3aBncMMOCTb N HEAONYLIEHWE | BhytpeHHme 4oKyMeHTbI, pernamMeHTMpytoLLMe NpaBIaa ¢
KOH®ANKTa MHTEPECOB NPoLIeAypPbl, HaNpaBAEHHbIE Ha BbiABAEHWE N0HOO
\ ) MOTeHLManbHOro KOHGANKTa NHTEPECOB.
(- CBOEBPEMEHHOE PacKpbIThe )+ MpoekTbl PeTUHIOBBIX METOAOOTWIA U APYTUX AOKYMEHTOB
JOCTYMHbI Ha caiiTe MO Mepe UX FOTOBHOCTY, HauVHas C NepBoro
MHGOPMALMN O AeATENBHOCTU | o o oe i “aion,

\ areHTCTBa )+ ExerogHas nybavkaLmua oTuyeta o NPO3pPayHoOCTV AeATeNbHOCTY.
(- _ ) Crporuii KoMMnaeHc-KOHTPOIb BO BCEM PEMTUHIOBOM NpoLecce.
3aumTa KOHGUAEHLMaNbHON « CoBpeMeHHble VT-cnctembl, obecneunBatoLime HaexXHOCTb
MHbOPMALMN KINEHTOB XPaHEeHNs AaHHbIX 1 OKYMEHTOB, MCMO/b30BaHHbIX NPY

\_ ) NPWUCBOEHUM KPeANTHbIX PEATUHIOB.

. * [lOKyMeHTbI 11 peiTUHrOBble METOA0NOMNI HaXoAATCA B
[Npo3payHOCTb METOAONOTUN U csoboaHOM aocTyne Ha cante AKPA.

peVITMHFOBOFO npouecca » Begetca cbop KOMMeEHTapreB OT y4aCTHMKOB PbIHKa MO MpoeKkTam
PEVTUHIOBbLIX METOAOIOTMIA N APYTUX JOKYMEHTOB.
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m OnybanKkoBaHHbIE METOA010TUN

V" MeTogonorns NpUCBOEHMA PEUTUHIOB PETMOHANbHBIM U MYHULMMNAAbHbIM OpraHam
Bnactu B Poccmninckon Pepepaumn (YTBEpPXKAEHA)

v' MeTtogonorns  NPUCBOEHUA  PENTUHTOB  OAHKOBCKMM  OpraHumsauumsm Mo
HauWOHanbHOW WKane ana Poccumrckon Oepepaumn (YTBEpPXKAEHA)

V' MeTtogonorns aHanmsa B3anMOCBA3N KOMMaHW BHYTPW rpynnbl (YTBEpXKAEeHA)
MeTogonorma aHanmsa B3aMMOCBA3EN C rOCyAapCTBOM (YTBEPXKAEHA)

MeTogonorma aHanvMsa B3aWMOCBA3M PEUTUMHIYEMbIX UL, C NOAAEPXVBAOLLMMU
opraHusaumamm 3a npegenamm PO (YteepxaeHa)

v' MeTtogonorns  MNMPUCBOEHUS  PENTUHTOB  KOPMOPATMBHbIM  3MWUTEHTAM MO
HaLWOHanbHOW WkKane ana Poccnickon Pepepauymn (Mpoekr)

v' MeTtogonorns  NPUCBOEHMA  PEUTUMHIOB  CTPaxXxOBbIM  OpraHM3aumsaMm Mo
HaLWOHanbHOW WkKane ana Poccnickon Pepepauymn (Mpoekr)

v" MeTopgonorus NPUCBOEHMSA PENTUHTOB JIN3UHTOBbIM KOMMNaHNAM
MUKPODMHAHCOBLIM OpraHmM3aunmamM Mo HauWOHaibHOW LWwkane ana Poccuincko
®epepauum (Mpoekr)
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m [MhaHnpyemblie K NybanKaLmm NpoekTbl METOAONOTUIA

v' MeTofoN0rns NPUCBOEHNS PEVUTUHIOB YMPaBAAOLWMM KOMMNaHMaM B Poccuiickom
Pepepaymn

V" MeTosoN0rns NPUCBOEHNS PEUTUHIOB HEroCyAapCTBEHHbIM MEHCMOHHBIM GOHAAM
B Poccminckon ®epepauymm

v' MeTofoN0rns NMPUCBOEHUA PENTUHIOB XONAWNHTOBbIM KOMMaHWAM B Poccuiickomn
Pepepaymn

v' MeTofoNOrns  NPUCBOEHUS  PEWTUMHIOB  OTAENbHbIM  BbIMyCKaM  AOJTOBbIX

NHCTPYMEHTOB peVITMHFyeMbIX any,

v MGTO,ZI,OJ'IOFI/IH npMcBOEHUA pel‘/JITI/IHI'OB CTPYKTYPUPOBAHHbBIM  MPOAYyKTaM MO

HaLMOHaNbHOW WKane ana Poccnickon Pegepaumm




AAA(RU)
AA+(RU)
AA(RU)
AA-(RU)
A+(RU)
A(RU)
A-(RU)
BBB+(RU)
BBB(RU)
BBB-(RU)
BB+ (RU)
BB(RU)
BB-(RU)
B+(RU)
B(RU)
B-(RU)
CCC(RU)
CC(RU)
C(RU)
SD(RU)
D(RU)

PeTnHrosas wwkana

B uenax knaccndukaumm ypoBHEW KPEAUTHOTO PEUTUHra

SMUTEHTOB W  OPUAMYECKUX WL, Beaylmnx AeATeslbHOCTb

npenmyuiectBeHHO B Poccuinckon Peaepaunn, AKPA ncnonbsyet

HaUWOHaNbHYHO  PEUTMHIOBYHO  WKany Ans  Poccuinckou

Pesepaumn,  NPeACTaBAAOWYHO  ONPeAeNeHHYo  CUCTeEMY

6yKBEHHbIX 0603HAUYEHWNI.

= HauwnoHanbHaa pentuHroBas wkana AKPA obecneunsaet
BO3MOXHOCTb  UCKJHOUUTENIbHO  BHYTPUroCyAapCTBEHHOIO
COMOCTaBNEHNA  KPEAUTHbIX  PENTUHIOB,  MPUCBOEHHbIX
AreHTCTBOM.

= B 3koHOMWueckoM cMbicne KpeautHble penTuHrn AKPA no
HaUWOHANbHOW  LIKane OTpaXaktoT OLEHKY KPEAUTHOrO
KayecTBa PeUTUHIYEMBbIX ANL, OTHOCUTENbHO CaMOro HU3KOro
YPOBHSI KPEAUTHOro pucka B 3KOHOMUKe Poccumn, KOTOpbIM
obnagaror  obszatenbctBa  [lpaButenbctBa  Poccuiickowu
Pesepaymn 1 HEKOTOPblE NPOU3BOAHbLIE OT HUX.



m KoHTakTHaa nHopmaums

OduumanbHbii caut AKPA Ha pycckom sa3bike: www.acra-ratings.ru

Official English website: www.acra-ratings.com

Mo o6wum Bonpocam:

info@acra-ratings.ru YnpaBaarowmm ANpekTop No pa3BuTtnto brusHeca
+7-495-139-04-80 FOpwnn Mopo3oB

Poccusa, Mocksa, 115035 yuri.morozov@acra-ratings.ru

CapoBHMueckas HabepexxHas, 75 +7-495-139-04-99

No Bonpocam perynupoBaHus No Bonpocam metoao0n0rmn:

N KOMIMJIAeHC:

CTapwni AMpeKTop No KOMMIaeHC YnpaBaarowmm ANpeKTop No MeTo010rMm
Anekcen MyxuH AHTOH LLnwos

alexey.mukhin@acra-ratings.ru anton.shishov@acra-ratings.ru
+7-495-139-04-80, po6. 101 +7-495-139-04-91
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Orpan—leH ne OTBETCTBEHHOCTU

MpeactaBneHHas nHdopmauma (BkAOYas, MOMUMO NMPOYEro, METOAONOTUY, MOAENM, OLLeHKM, NMPOrHO3bl, aHaaMTUYeckre o630pbl U MaTepuasbl, UHGOPMALMIO, pa3MeLLeHHYHO Ha
cante AKPA) (aanee — NHdpopmauws), a Takxxke nporpammHoe obecrneyeHvie caiTa U WHble MPUNOXKEHWS MOAFOTOBAEHbI W MpejHa3HaueHbl 418 UCMOb30BaHUA UCKIOYNTENBHO B
O03HaKOMWTENbHBIX LeNsX W He MOTYT WCMO/b30BaThCA B Kakmx Obl TO HU 6bIIO MHbIX Uensx 6e3 nucbmeHHoro cornacms AKPA. Hactoswas VHdopmaumsa He moxxet
BOCMPOW3BOANTLCA MAN PACMPOCTPAHATLCA HU MONHOCTBIO, HM YaCTUYHO B PeKaMHbIX MaTepuanax, B paMmkax MepONpUATUL NO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEW, B
KOMMepYecknx MaTepuanax uam otyetax 6e3 npesBapuTeslbHOro NMMCbMeHHOro cornacus co ctopoHbl AKPA. Bce npaBa 3alwmiueHs.

EAVMHCTBEHHBIM MCTOYHUKOM, OTPaXkatoLWMM akTyanbHoe coctosHne ouieHok AKPA, saBaseTca opuumanbHbli nHTepHet-cait AKPA — www.acra-ratings.ru.

Hacroswas I/IHq)opmau,vm AOJIXKHa paccMaTpuBaTbCA NOJib30BaTENAMU UCKNHOUYUTENIBHO B KayeCTBe U3JIOXKEHUA MHEHUA U HE ABNAETCA COBETOM, peKOMer,au,Meﬁ, npeanoxeHnem
KynnTb WA Npojatb LeHHble 6yMaFI/1 nan nobble q)VIHaHCOBbIe WHCTPYMEHTHI, o¢epT0|}'1 nan peK}'IaMOI\/II. Hacrosawas I/Ichopmau,Mﬂ He npeteHayeT Ha NOAHOTY M 4OCTaTOYHOCTb.

AKPA He npejocraBaaet HUKaKow Bblpa)KeHHOI;l B Kakou-nnbo ¢opme WAN Kaknm-1mbo o6pa30M HeI'IOCpeACTBeHHOVI nan nop,pa3yMeBaeM017| rapaHTMn B OTHOLUEHUUN TOYHOCTHU,
CBOEBPEMEHHOCTWU, MONHOTbLI NN NPUTOAHOCTU |/|H¢OpMaLLI/WI ANA NPUHATUA NHBECTULIMOHHBIX U UHbIX peLLIeHVII‘/II.

AKPA He BbInonHset q)yHKLI,VII/I q)VI,CI,yLI,I/lapMﬂ, ayantopa, UHBECTULWMOHHOIO nan (bl/lHaHCOBOFO KOHCY/IbTaHTa. Kaxxaoe MHeHne AOMKHO OLLeHMBATbCA WUCKAKUYMTENbHO B KayecTBe
OAHOro m3 q)aKTOpOB, BANAOWNMX HAa UHBECTULUMOHHOE NN NHOEe 6I/I3HeC-peUJeHVIe, npuHNMaemMmoe Nto6b6IM JINLOM, UCMOAb3YHOLWNM I/IH¢opmau,vuo AKPA. Ka)KAOMy 13 Takux numy
HEO6XOAMMO npoBecTn cobcTBEHHOE nccaeaoBaHve M Aatb OUEHKY yYaCTHUKY ¢I/IHaHCOBOFO pPblHKa, a Takxe peIZTMHFyeMOMy Jindy U ero AoaroebiMm O6ﬂ3aTeJ'|bCTBaM, KOTOpble
MOTYT pacCMaTpMBaTbCA B KayecTBe obbekTa NOKYNKW, Npoja>ku nan snajeHuna.

Monb3oBaTenn VIHGopmaLuy AOMXKHBI MPWHWMaTb KOPMOPATUBHbIE PELUEHWSI CaMOCTOATENbHO, MpuUBAeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €CAM COUTYT 3TO
HeobXoANMbIM.

JaHHasa WHdopmaums akTyanbHa Ha JaTy MOArOTOBKWM MaTepuanoB un MoxeT uameHatocs AKPA B pganbHeliwem. AKPA He 0653aHO OBGHOBAATb, W3MEHATb WAW AOMOAHATbL
WNHdopmaunto uan yBesomaaTb Koro-nmb6o o6 3ToM, ecan 3TO He 6bl10 3adMKCMPOBAHO OTAENBHO B MUCbMEHHOM COTfalleHUn WA He TpebyeTcs B COOTBETCTBUM C
3aKkoHogaTeNbCTBOM Poccuiickor Pegepauimn.

AKPA He oka3sbiBaeT KOHCY/IbTaUMOHHbIX YCayr. AKPA moxeT oka3sbiBaTb AOMNONHNTENbHbIE YCNYTXN MO COCTaBJAEHWHO MPOrHO30B KOHBHOHKTYPbI PblIHKE, OLEHKEe 3KOHOMWYeCKnX
TeHAEHLI,I/IVI, aHannsy LleHOO6paBOBaHI/IFI N NHOMY aHaiu3y, a TakXe COOTBEeTCTBYHoW e YCAyrn no pacnpocTpaHeHUo AaHHbIX, €Cn 3TO He COo34aeT NnoTeHunaabHOro KOH¢UWIKTa
NHTEepeCoB.

Hu aHanutvkyn, HU AKPA He HecyT OTBETCTBEHHOCTM 3a /tobble AelCTBUS, COBEPLUEHHbIe MOb30BaTENAMMU Ha OCHOBe AaHHoW MHdbopmaumun. AKPA He HeceT OTBETCTBEHHOCTM 3a
Ntobble NpsMble, KOCBEHHbIE WAN CAyYaiHble YObITKW, U3LEPXKKN UAN MOCNEACTBUSA, BO3HUKLUME Y NONb30OBATENEN B CBA3N C MHTEPNPEeTaLuaMy, BbIBOZAMM, pEKOMeHZALMAMA ¢
WNHbIMW AeNCTBUAMU TPETbUX NL, NMPAMO UM KOCBEHHO CBA3aHHbIMM C HacToAwen MiHbopmaLumen.

AKPA 1 ero paboTHVKWU NpeanpUHMMAOT BCE pasyMHble Mepbl A5 3allWTbl BCEV MMEOLLENCS B UX PacnopsXXeHUn KOHOUAEHLMANbHON /AN MHOW CYLLEeCTBEHHON HenybinYHoN
MHGOPMALIMN OT MOLUEHHUYECKUX AEVCTBUM, Kpaxky, HeMmpaBOMEpPHOro UCMOAb30BaHUA WM HenpesHamepeHHOro packpbitvsa. AKPA obecneumBaet 3alwiuTy KOHdUAEHLMaNbHON
MHbOPMaLMK, NMONYYEHHOW B MPOLIECCe AeATENbHOCTY, @ TakKe NMePCOHasbHbIX AaHHbIX B COOTBETCTBMM C TpebOoBaHMAMM 3akoHoaaTebCTBa Poccuiickon ®egepauum.

(C) 2016
AHanuntnyeckoe KpeanTHoe PeittrHroBoe AreHtctBo (AkumoHepHoe obiectso), AKPA (AO)
Mocksa, CagoBHUYeckas HabepexHas, A.75

www.acra—ratings.ru

AHannTtnyeckoe KpeauTtHoe PelituHroBoe AreHtctBo (AKPA) cosgaHo B 2015 rogy. AkuumoHepamu AKPA sBnstotcs 27 KpyrnHedwux KoMmMnaHwini Poccun, npeacTtaBastoLmx
dVHaAHCOBBIN N KOPNOpPaTUBHbLINA cekTopa, ycTaBHbl kanutan AKPA coctaensieT 6onee 3 mapg pyb. OcHoBHas 3agaya AKPA — npegocTaBieHve KayecTBEHHOIO PENTUHIOBOrO
npoaykTa Mo/b3oBaTeNsiM POCCUACKOro GDUHAHCOBOrO pbiHKa. MeTogonornm n BHyTpeHHWe AokymeHTbl AKPA pa3spabaTtbiBatoTcs B COOTBETCTBUM C TPEHOBaHUAMMU POCCUMNCKOTrO
3aKOHOZAATeIbCTBA U YUMTBIBALOT yYLlne MUPOBbIe NPAaKTVKN B PENTUHIOBOW AeATeNbHOCTH.

11



http://www.acra-ratings.ru/

