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YAYYWEHWUE KAYECTBA BAHKOBCKMX MOJENEN U ABTOMATU3ALLMS MPOLLECCA
NPUHATUA PEWLEHUW BYAYT NO3UTUBHO CKA3bIBATLCA HA JOCTYNHOCTU
KPEAUTOB AJifl MCb

UcknounutTenbHo 9KCNepTHaA OoueHKa KpeanuTHoro 3KCI1€pTHaﬂ OLUEeHKa Ha OCHOBé CTaTUCTUYECKUX

KauecTBa K/IMEeHTOB MHCTPYMEHTOB C aBTOMaTU3aLuuein pacyéra

¢ TunuuHaa cuTyauma ana cpeaHux 6aHKoBs / cTpaxoBbix / e MoryT 6bITb pa3paboTaHbl HA BHYTPEHHUX, IM60 Ha
JIN3NHTOBbIX KOMMNAHWI, NMBO KPYMHbIX, HO BbIXOAALIMX Ha BHELUHUX AaHHbIX

HOBblE PbIHKK/CErMeHTbI
e BHyTpeHHMEe JaHHble B A0CTaTO4HOM 0B6beme AOCTYMHbI

e [1na pa3paboTku penTuHroso moaenu (mogenu PD?) He TO/IbKO A1 KPYNHbIX GMHAHCOBbIX OPraHn3auunii,
XBaTaeT BHYTPEHHUX AAHHbIX VS paboTatoLmx Ha cTabuabHom nopTdene

* PeweHnsa NPpMHUMALOTCA HA OCHOBAHMW 3KCNEPTHOM e [1nAa pa3paboTKM Ha BHELWHMUX AAHHbIX Heobxoanmo
MOAEeNN, NI MHEHUA IKCNEPTOB MO KaXKA0M OTAeNbHOMN dopmmposaHue 6a3bl gedonTos, PUHAHCOBLIX U
coenke KauyecTBeHHbIX paKTOpPOB, NpeaynperKaatoLmnx CUrHanos u

NPUMeEHEeHNE K HUM NPOBEPEHHbIX aHAIMTUYECKUX

e [nutenbHoe BpemaA PacCMOTpPeHUe 3aABOK MeToAMUK

e BbiCcOKMe pacxoabl Ha co3gaHue U 0bcayKuBaHue ® BO3MOXHOCTb CKOpPa 3aEMLLNKOB, BbIXOAALLMX 33
PEVTUHIOBOM MOAENN AeNnatoT eé pa3paboTKy BHYTPM LeneBoi cermeHT GUHAHCOBOM OpraHn3auum

oTAeNbHOW PUHAHCOBOM OPraHU3aLMmn HEBLIFOAHOM

MpepacKasatenbHasa cuna (K-1 Gini): 20%-30% MpeackasatenbHana cuna (K-T Gini)3 : 50%-80%

R

/_/“ YBenuMyeHne nporHo3Hom cunbl Ha Kaxkable 10% nossonaeT usbexartb Ao 7%-9% pedontos? n
Zasf  yMmeHbLUUTb CTaBKYy KpeauTa ana 3aémuwmnka?

1. PD — probability of default, BepoaTHocTb aedonTa 2. CornacHo pacyetam OW Ha OCHOBaHWM OMbITa PeasIn30BaHHbIX MPOEKTOB
3. OueHKa OCHOBaHa Ha TECTMPOBAHUM TEKYLLEW BEPCUU MOAENN Ha nopTdenax = 20 pOCCUMCKUX PUHAHCOBLIX OpraHU3aLmit
4. YMeHblUeHWe CTaBKM 3aBUCUT OT BHYTPEHHe MeToAon0rMn 6aHKa
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B NOCAEAHUX PA3PABOTKAX OW MPUHUMAKT YYACTUE TPU OCHOBHbIX
UCTOYHWUKA UHDOPMALLUW NO KIUEHTAM MCB

1 TpaH3aKuMOHHbIe * [lpumep OaHHbIX:
BHYTPEeHHUE AaHHble nHdopMauus no
TpaH3aKUNAM, Ka4eCcTBO
[aHHble BO BHELWHNX obcnyxvBaHusa fgonra
MCTOYHMKAX
(TPaAMLMOHHBIE 1 * [lo3BonsieT oTcnexmeBaTtb
WHHOBALMOHHbIE) AVHaMWKy KPEANTHOrO
pucka ¢ yyeTom
BHYTPEHHeN
+ [MpyYMep MHHOBALIMOHHbIX AAHHbIX: WH¢GopMaLmK 6aHka
web-HOBOCTU, MHGOPMaLMSA No
TeHaepam
* Moaynb MOXeT NCNOoSb30BaTb BHELLUHNE
TpaauLMOHHbIE AaHHbIE
» [lpoaBMHYTLIN MHCTPYMEHT Ans 6onee >
aKKypaTHOW OLIEHKM KPeaUTHOro
KayecTBa 3aeMLmKa C UCNONb30BaHNEM
LLMPOKOrO CneKkTpa JOCTYyNHOW Ny6nnyHo TpapnunOHHbIE AaHHbIe, NOJTyYeHHbIe OT KIIneHTa
NHdOpMaLnK

» [lo3Bonser NnpoBOANTE MOHUTOPUHT B
OHIarH pexume, a Takke MrHOBEHHbIN
CKOpUHr 6e3 3anpoca nHopmaLmm ot * [laHHble, NONyYeHHbIe 3a NOANUCHIO KIMEHTA: TeNeKOM AaHHble,
KOMMaHUu KpeauTHble 6iopo, OD u ap.

* [Mpumep gaHHbIX: hMHAHCOBAsi OTYETHOCTb, MHOYCTPUSA 3aeMLLMKa

+ BasoBbIn MHCTPYMEHT )14 OLUEHKN KpeaUTHOro Ka4ectea HOBOIo
3aeMLLUnKa
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BHEWHHXE UCTOYHUKW BMECTE C TPAAULLUOHHBIMU AAHHBIMK AAKT
OTMYHBIA YPOBEHD AXXMHU NPU BLICOKOU CTENEHWU ABTOMATUSALLUM

Moaynu, koTopble paboTaloT B TeKywem cepsuce ot OW

BHelwHWe UCTOYHUKUN AaHHbIX

lopoBas/KBapTanbHas
¢d1HaHCOBasA OTYETHOCTb

KauecTBeHHble AaHHble
(“Bo3pacT” KomnaHuw,
oTpacib U T.4.)

MpeaynpexaatoLme CUrHanbi
W roc. nogaepikka
(roc. peectpbl)

ApbuTparku (cymma UCKOBBIX
TpeboBaHUI, KOJ-BO
cyaebHbix aen)

NHbopmauma duHaHcoBOrO
pbIHKa No OTpac/u

TeHaepbl (3aBUCMMOCTb OT
nokynaTens, cpeaHee Koi-Bo
KOHKYpPEeHTOB)

JdononHuTenbHbIe MOAYIU NITAHUPYOTCA K nogkntodeHuto go lll kB 2020

BHellHWe UCTOYHUKM AaHHbIX (aHaNU3 KPUANYECKUX NULY)

MpoBepKu roc. opraHoB
(konnyectso 1 pesynbTaThl
NpoBepoK)

3anoru (KonmyecTso,
CTOMMOCTb 3a/10XKEHHOTO
MMYyLLLeCTBA)

McnonHuTenbHble
npousBozcTea (0bwas
CYyMMa, NPOCPOYKM)

BaHKOBCKMe rapaHTum
(Hannume rapaHTUif)

HoBocTHOM NnoToK
(no3nTMBHbIE U HEraTMBHbIE
HOBOCTH)

[aHHble KpeauTHbIX 610pO
HOPUANYECKUX NNnL,

BHeluHMe UCTOYHUKM AaHHbIX (aHanNu3 U3nYecKnx nuL)

3AlC (poacTBeHHble CBA3M)

CoumanbHble ceTu
(poacTBEHHbIE CBA3M, BO3pacCT
npoouns)

[aHHble
TeNEKOMMYHMKALMOHHbIX
KOMMNaHui (ckop)

CypebHble fena (gaHHble 06
Yro/I0BHOM M aAMUH. Aenax
npotms &)

JaHHble KpeantTHoro 61opo
(kpepuTHan nctopusa e©)

MNoP (goxoa 1)

MpumeyaHue: npuseaéHHbIe B CKOBKax GaKTopbl ABAAIOTCA MPUMEPAMM - UCNO/Ib3yeMblil B MOAENN NepedeHb GpakTOPOB LWKPEe U MOXKET OT/IMYATLCA OT NPUMEPOB
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BHyTpeHHue paHHble 6aHKa

KBapTanbHasa ¢pMHaHcoBasn
OTYETHOCTb

3KcnepTHbIN Moay b
(skcnepTHOE MHeHMe BaHKa)

[aHHble OHNanH-6yxrantTepun

WUcTopus nnatesxei
(npocpoukn no gorosopam)

AKTyanbHble pUHaHcoBbIE
OaHHble

Cton-dakTopbl (He
npegocTasneHne
[OKYMEHTOB Mo natexam)




AOMNONHUTENbHBIW NPUPOCT K NPEACKASATENLHON CUAE JAKOT MOAENM
BEPOATHOCTEX OTAE/IbHBIX COBbITUM BHYTPU MOZENU PD

BHelLUHWe UCTOYHUKN AAHHbIX Moaenu BHYTPU MOAeJin Ha
OCHOB€ BHELWHUX OaHHbIX

BepoATHOCTb NPOUTPbILLIA TEKYLLMX
OTKpPbITbIX Aen (PUO cyabu, UcTopmnyeckas
MHbopMaLma no genam mexay HJ1)

ApbuTtpakm (oTKpbITble Aena)

A 4

BepoATHOCTb HEMCNONIHEHUA KOHTPaKTa 44-
@3 npu BbICOKOM KOHLLEHTpaUMmn
rocyZ,apCTBEHHbIX 3aKYMOK B BbIpyyKe
3aéMLMKa

TeHaepbl (B npouecce
NCNONIHEHUA HA MOMEHT
CKOpWHra)

.| BepoaTHocTb HecBoeBpeMeHHOI1 onaaTbl o
CTOPOHbI OCHOBHbIX 3aKa34MKoB no 44-®3

MpoBepKu roc. opraHos

BepoATHOCTb NPOXOXKAEHNA NPOBEPOK C
(konMuecTBo 1 pesynbTaThl —>

CYLLECTBEHHbIMM 3aMeYaHUAMM, BEAYLLMMM
NpoBepOK) K 3aKpbITUIO 6U3Heca

A
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Utorosaa mogens PD



QUALIFICATIONS, ASSUMPTIONS AND LIMITING CONDITIONS

This report is for the exclusive use of the Oliver Wyman client named herein. This report is not intended for general circulation or publication, nor is it to be reproduced,
quoted or distributed for any purpose without the prior written permission of Oliver Wyman. There are no third party beneficiaries with respect to this report, and
Oliver Wyman does not accept any liability to any third party.

Information furnished by others, upon which all or portions of this report are based, is believed to be reliable but has not been independently verified, unless otherwise
expressly indicated. Public information and industry and statistical data are from sources we deem to be reliable; however, we make no representation as to the
accuracy or completeness of such information. The findings contained in this report may contain predictions based on current data and historical trends. Any such
predictions are subject to inherent risks and uncertainties. Oliver Wyman accepts no responsibility for actual results or future events.

The opinions expressed in this report are valid only for the purpose stated herein and as of the date of this report. No obligation is assumed to revise this report to
reflect changes, events or conditions, which occur subsequent to the date hereof.

All decisions in connection with the implementation or use of advice or recommendations contained in this report are the sole responsibility of the client. This report
does not represent investment advice nor does it provide an opinion regarding the fairness of any transaction to any and all parties.
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