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O BHECEHUHU U3MEHEHHUI B
TTonoxenne Ne 395-T1

VBakaeMmblli AHatomnnii [ emHaapepuy!

Jlemaprament 6anKoBcKoro perynupoasus (JIBP) paccmoTpen obpamenue Acconuanuu
«Poccus» ot 27.06.2014 Ne 06/152 OTHOCHTENBHO MPEUIOKEHUN 110 BHECEHUIO U3MEHEHHUH B
[onoxenne bamka Poccum ot 28.12.2012 Ne 395-I1 «O mnopsimke pacdyeTa BeNTHYMHBI
COOCTBEHHBIX CpEACTB (KamMTana) KPeNWTHBIX opranuzaumii («Bazems IIl»)» (mamee —
ITonoxenue Ne 395-ITy B 9acTH BO3MOXKHOCTH BKJIIOYEHHs B pacueT JA00ABOYHOIO KaIlHTala
A0rocpounblx (30-meTHuX uam 50-IeTHHX) CyOOPIMHHPOBAHHBIX 3aiMOB, IIPHUBJIECYEHHEIX OT
pe3uneHToB PO, u coobmaer cieayrormee.

basens III ycranapnuBaeT KpUTEPHM HHCTPYMEHTOB KalHTalld, COOTBETCTBHE KOTOPBHIM
HeOOXOAMMO Ul IPH3HAHHUS MHCTPYMEHTa B TOM MJIM HHOM YpOBHE Kamurana. J[J1s mpu3HaHus
HHCTPYMEHTA B KallUTajle IEPBOro YPOBHs HHCTPYMEHT JOJDKEH OBITh OeCCPOUHbIM.

Kax moxaspiBaeT aHanM3 MEKAYHAPOJHOM TPAKTHKH, MPOOIEMOM  OTHEIBHBIX
IOpHCIUKIUA, B ToM uuciie Poccuiickod Denepamyu, siBIseTCs OTCYTCTBHE 3aKOHOAATEIHLHO
3aKpeIUIEHHON BO3MOKHOCTH BBIITyCKa O€CCPOUYHBIX HHCTPYMEHTOB 3aMMCTBOBAHMS.

ITockonbKky — GeccpoYHOCTH — SIBISETCS  ONHMM M3  OOS3aTeNbHBIX  KPHUTEPUEB
CyOOpAMHUPOBAaHHBIX HMHCTPYMEHTOB, YCTAaHOBJIEHHBIX bazenem III mug BKIOYeHHS HX B
KamuTal 1-ro ypoBHS (OCHOBHOM KaIMTal), OTCYTCTBHE BO3MOXKHOCTH BBIIYCKa 0€CCPOYHBIX
HHCTPYMEHTOB CYIIECTBEHHO OIPAaHWYMBAET BO3MOXKHOCTH KPEIMTHBIX OpPraHH3alUdil Takux
IOPHUCIVKIUH IIPUBJIEKATh KamuTall 1-ro ypoBHsI.

Kpurepuii 6eccpounoctu peanuszoBal B moanyukre 2.3.4 ITonoxenus Banka Poccun ot

28.12.2012 Ne 395-IT «O meTonuKe OImpeseNleHUs] BeINYHHBI COOCTBEHHBIX CPECTB (KaluTasa)
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IIpu 3TOoM HEOOXOIUMO OTMETHUTH, 4TO B meisix [lomoxenust Ne 395-IT mox GeccpodHbIM
CyOOpAMHUPOBAHHBIM HHCTPYMEHTOM KaIlUTalla IIOHUMAETCS:

- cyOOpIMHUPOBAHHBIN KPeAUT (IETO3UT, 3aeM, OOTHTallHOHHEIN 3aeM) 63 OrpaHuYeHHs]
CpOKa IPUBJIECYEHHUs, IPUBIICUYCHHBI B COOTBETCTBHH C IPABOM HHOCTPAHHOI'O I'OCYAapcTBa, a
TaKxe

- 50-neTHHM cyOOpAMHUPOBAHHBIA MHCTPYMEHT, UMEIONINN OrpaHUYeHHs (CTOPOHOH T10
JOTOBOPY MOXET OBITh HEpEe3UIEHT, €IMHCTBEHHBIM 00s3aTeIbCTBOM KOTOPOIO SIBIISETCS
OeccpouHBEI CyOOpAMHMPOBAHHBIM HWHCTPYMEHT). JIOroBOp O TIPHBICYCHHH JAHHOTO
HHCTPYMEHTAa  JOJDKEH IIpeJyCMaTpUBaTb BO3MOXKHOCTH  OCYINECTBJIEHHS  KPEIUTHOMN
OpraHM3anyuel — 3aeMIIUKOM IIPOJIOHTHPOBAHUS TOTOBOpa He damie 4eM ofduH pa3 B 50 et Oe3
COIJIACOBaHMS ¢ KpeIuTOpoM. JlaHHas KOHCTPYKLHUs MPeanoiaraet, 4YTo KpeAUTOPOM TI0O CETKE
BBICTYIIA€T HEPE3UIEHT (KaK mpasuio, SPV), Belmyckaronmii 6eccpounbie cyOOpAMHHPOBAHHEIE
o0nMranuyM NO HMHOCTPAaHHOMY IIpaBy H IIPEJOCTAaBISIONIMHA POCCHHCKOMY OaHKy 3a cYeT
IIPUBJICYEHHBIX CPENCTB CyOODAMHHUPOBAaHHBIA KpeIWT Ha Cpok He MeHee 50 meT ¢
BO3MOJKHOCTBIO IIPOJIOHTHPOBAHK 1OroBOpa He Jame yeM oauH pa3 B 50 jeT. [To muennro JIBP,
ONOOHBIE HMHCTPYMEHTBl MOIYT OBITH pPAacCMOTPEHBI B KadecTBe OECCPOYHBIX B IEJIIX
Ilomoxennss  Ne  395-II, 1TOCKOJIBKY  IpPEIOCTaBJIECHHBIA  KPEAHTOPOM-HEPE3UIEHTOM
CyOOpAMHHUPOBAaHHBI 3a€M HeEpaspbIBHO CBsS3aH C BHINYIEHHBIMH SPV  GeccpouHbiMH
CyOOpAMHUPOBAaHHBIMU OOIUTAIUSIMHU.

TakuM oOpa3oM, Ha HacTOsAIIEM OSTale [OoJlaraeM HEBO3MOXXHBIM  peaTU3alIlHio
npeqioxeHuss Acconumanuu «Poccus» 0 BKIIOYEHHH B pacueT J00aBOYHOrO KamuTalia
nonrocpo4sbix (30-netHux mwnm 50-1€THUX) CyOOPIMHMPOBAHHBIX 3aMMOB, MPUBICYCHHBIX OT
pesuneHTOoB P®, B CBA3M ¢ HECOOTBETCTBHEM YKa3aHHBIX HMHCTPYMEHTOB KpPUTEPHSIM,

npenycMoTperHbIM bazenem III s vHCTpYMEHTOB 106aBOYHOTO KauTaja.

IIpunoxxenue Bo 2-i agpec Ha 1.
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