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B POCCUUCKYIO SKOHOMMKY.
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KPU3UC B CLLA U ETO BJIMAHUE HA SKOHOMMUKY PA3BUTbIX U PASBUBAIOLLUXCA TOCYAAPCTB

v'3KoHomuKa CLUA, camoii pa3BUTOM Ha CeroaHALHUI AeHb CTPaHbl, NOLAA HA cnaga,.
v Neduumt 6roaxKeTta c 1974 roga co3aan orpoMHYI0 Ae6UTOPCKYIO 3a40/13KEHHOCTb, KOTOpas
npeoaonena otmeTtky B 600 mapa. gonnapos. HakonneHHbI TOProsbli aedpuumnTt cocTaBnser

8 Tp/aH. ponnapos.

vOcHOBHasa HeraTMBHaA TeHAEeHUMA npoasuaacb 8 2006-2011 r.
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ABE TPETU NOTPEEHOCTEN CLUA B HE®TENPOAYKTAX 3AKPbIBAIOTCA UMMNOPTOM

vITO C OAHOM CTOPOHbI 06bACHAET aKTMBHbIe aeicteua CLLUA B 60pbbe 3a AeMOKpaTHIO B

HedTea06bIBAlOWMX CTPAHAX.

vC apyroi cTopoHbI- nposouunpyeT pUHaAHCOBYIO HecTabunbHocTb CLLA.

US Cumulative Net Oil Imports
100

| wmm Cumulative US Net Crude Oil Imports, $bin {ths) -~
60 - = Cumulative US Net Cruce Oil Imports, bin bb! (Ihs) -

o

$10,000

- $8,000

- $6,000

$4,000

$2,000

1976 1880 1984 1988 1992 1996 2000 2004

% [OaHHble B munnnapgax gonnapos CLLUA

Coum, ceHTAbpb 2011

$0



General Invest

KOIrAA AONNAP bbl/1 CTABUJEH...

vAMepUKaHCKMIA Aonnap MMeeT LLeHHOCTb NOKa BCe AAYMAIOT, YTO OH MMEET LLeHHOCTb.
Bce cTpaHbI-3KCNOpPTEpPbI A0BEPAIOT AoNNapy U unudpe B 8 TPUNIMOHOB, OCHOBbIBAACb
TONIbKO Ha 3TOM NPUHLUNE A0BEPUA.

vPuck, Kotopbiit 6epyT Ha ceba IKcnopTepbl U UHBECTOPbI- HEAOCTaTOYHO NOKPbLIT. Kak
MOXHO yBUAeTb B Tabnuue- puHaHcoBana cutyauma CLLUA He Tak nonoXKutenbHa.

1975 31-Dec-10 %

GDP, $BIn S$1637 $14 660 795,55
Nominal Fed Debt, $ BIn $533 $13 871 2502,44
Nominal Budget Deficit, BIn $ -$53 -$1294 2341,51
Nominal Trade Deficit, $ BIn S12 -$500 -4266,67
Trade Deficit vs GDP 0,8% -3,4% -525
90 Day T-Bill rate 5,2% 0.01%** -99,8
5year rate 7,5% 0.96%** -87,2
10 year rate 7,8% 2.25%** -71,15
30 yearrate 8,0% 3.73%** -53,35
*Date for 1977, no date available for 1975
**Date as of 12-Aug-11
Source: Bloomberg LP, US Census Bureau, TreasuryDirect.gov
Bureau of Economic Analysis, Congressional Budget Office

Coum, ceHTAbpb 2011
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Y UHBECTOPA BCET1A ECTb BbIBOP

vB0O3MOXHO, KpYNHble MHBECTOPbI HE 3aMHTEPECOBaHbI B NaAeHUM aMepPUKaHCKOM
Ba/llOTbl U HE CTAHYT e4UHOBPEMEHHO NPOAaBaTb CBOM aMepPUKAHCKUE rocyaapCTBEHHbIE

obnurauum.

vHo KaK 6biTb C MMANIMOHAMM MasbiX U cpeaHMUX 3anaaHbIX MHBECTOPOB?
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CPABHEHUE POCCUUN U CLLUA 1NMO HEKOTOPbIM BAXHbIM NMAPAMETPAM

USA RUSSIA

1997 2011 % 1997 2011 %
GDP $10000.3 mnpa.[514582.4 mpa| 4582 |GDP $61.2 mapa. | 51480 mapa. | 2318.3
DEBT/GDP 37.72% 98.3% 1606 |DEBT/GDP 201.8% 9.9% -95.09
TOTAL DEBT $3772.3 mnpp, | $14342 mnpga. 280.2 |TOTALDEBT $123.5 mnpa.|$146.52 mapa.| 1864
TRADE BALANCE $-9.134 mnpa. |5-53.067 mapa.| -480.98 |TRADE BALANCE $1,5 mapa. | $17.38 mapa.| 1058.66
STATE BOND RATE UP TO 2 YEARS 5.625% 0.197% -96.5 |STATE BOND RATEUP TO 2 YEARS 10%* 6% -40

Coum, ceHTAbpb 2011
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POCCUA-OTZINYHBIA NOTEHUUA/BbHBLIU PbIHOK A1 UHOCTPAHHbIX UHBECTOPOB

vflepsbiii akcnopTep HedTH

vHu3Kkuit aebeToBbIN PEATUHT B OTIMUUK OT pacTyuiero BB
vPa3BuBalloLWw,anca 3KOHOMUKaA

vCrabunbHoe NpaBUTeNbCTBO

vOTcyTcTBMe AedONTOB Ha NPOTANKEHUUN AONTOrO BPEMEHMU

v¥nyudweHue ycnosuit Hanoroobno0KeHusa ANAa UHOCTPaAHHbIX UHBECTOPOB,
OCYLLEeCTBNAIOLWMUX CBOI AeATe/IbHOCTb Ha POHA0BOM pbiHKe Poccum
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NEPCMEKTUBHOCTb UHBECTULMIA B POCCUIO

vCornacHo gaHHbIMm Morning Star cpeam 20 seAyLMX MHBECTULMOHHBIX GOHA0B
8- MIHBECTUPYIOT B POCCUMUCKYIO SKOHOMMKY.

Name Return % (USD)
East Capital Russian Fund 1 523,66
HQ Russian Fund 962,11
Parvest China C 926,58
FIM Russia 905,94
Baring Russia Fund C g 839,19
ODIN Maritim [ 831.83
MC Russian Market A 803.51
Manulife China Value A 780.79
BlackRock Gold and General A Acc | 717,82
BlackRock Gold and General A Inc 710,61
BlackRock Intemational Gold & Gen| 677.48
Alfred Berg Russia g 631,20
JPMorgan Natural Resources A Acc 600,51
Lansfoérsikringar Property Fund 587.62
BGF World Gold A2 EUR 578,72
First State China Growth I Acc 574,79
Sydinvest Latin America 564.03
First State China Growth II 556.18
Swedbank Robur Russia Fund g 54591
BGF World Gold E2 USD 545,75
Coum, ceHTAbpb 2011
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GENERAL INVEST OBbEAUHAET MAJIbIX U CPEAHUX MHBECTOPOB

vflpepnarasa KoHKpeTHble nHeectuumm B Euro Medium Term Notes, BbinyweHHble
Jltokcembyprckum poHaoM

viduHaHcupya cpeaHuii 6usHec B Poccum B eBpo u B pybasax
vfloppepunsan ynpasneHne AMKBUAHOCTbIO U GUHAHCOBLIMU UHBECTULMAMM KIUEHTOB

vOKa3biBasn LWMPOKUIA CNEKTP ycayr
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COTPYAHUYECTBO UHBECTULIMOHHbIX KOMMNAHWUI C BAHKAMMU

vO6beanHeHne KAMEHTOB - NpeacTaBuTeneu cpeaHero busHeca
vOpraHusaumsa 3aiimos

vBo3MoOXXHOCTb HE60bLIMM 6aHKaM npeanaratb MHBECTULMOHHbIE NPOAYKTbI
v¥YnpasneHue NTMKBUAHOCTbIO Ha ayTCOPCUHTe

vcnonb3osaHue 3anagHoro onbita Nnpu nHBeCTUpoBaHUN U oueHKe PpUCKOB
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NMOYEMY 3TO UHTEPECHO BAHKAM?

vMuHMMM3auma nsaepeK, B TOM Yyncae Ha nporpaMmmHoOmM obecrneyeHmMm u Ha
obcnyKusalowem nepcoHane

vOH-naliH KOHCYNbTaUUM NO UHBECTULMOHHbBIM HanpPaB/ieHUAM AEATENbHOCTU U
COMYTCTBYIOLLMM YyC/Iyram

vflonyyeHune aHanuTMYeckmx 0630pos No GpUHAHCOBOM CUTYyaLMU: KOMNAHUU, PbIHKY,
CTPaHbI

vPa3paboTka nepcoHanbHbIX MPOAYKTOB MCXOAA U3 CTPaTErMn MHBECTUPOBaHUA BaHKa

vIKcnepTMsa KOMNaHWUi, OCHOBaAHHaA Ha aHanM3e PbiHKa U Ha aHaNIUTMYECKUX 0630pax
BeAyLLMX UHBECTULMOHHbIX 4OMOB
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