IIpoexr
POCCHUHCKAS ®EJIEPAIINAA
®EJIEPAJIBHBINA 3AKOH

O npHoOCTAHOBJIEHNH AeHCTBUS HEKOTOPBIX MOJIOKEHUI cTaThu 269
yactu Bropoit Hasorosoro koaexca Poccuiickoit @eaepaunu

Cratbs 1.

1) IlpuocraHoBuTh IeiicTBHe ab3ala 4YeTBEpTOro MmyHKTa 1 crathu 269
yactu BTopoil HanoroBoro xkojaekca Poccuiickoii ®enepanuu (CoOpanue
3akoHosatenbcTBa Poccuiickont @enepanuu, 2000, Ne 32, ct. 3340; 2002, Ne 22,
cT. 2026; 2005, Ne 24, ct. 2312; 2006, Ne 31, ct. 3436; 2008, Ne 48, cT. 5519) no
31 nexabps 2010 roga B 4acTu yCTaHOBJICHUS MPEEIHHON BETMYMHBI TIPOIIEHTOB,
MPU3HABAEMBIX PAcXoAOM (BKJIIOYasi MPOIEHTHl U CYMMOBBIE Pa3HHUIIBI TI0
00s3aTeNIbCTBAM, BBIPAKEHHBIM B YCIOBHBIX JIGHEKHBIX €IUHHUIAX TIO
YCTaHOBJICHHOMY COTJIAIIIEHUEM CTOPOH KYpPCY YCJIOBHBIX JACHEKHBIX €IMHMII) 110
JIOJITOBBIM 00513aTeNIbCTBaM, 0()OPMIICHHBIM B PYOIIsX.

2) B mepuon mpuocTaHOBICHHS ICHCTBUS a03ama 4eTBepTOro myHKTa |
cratb 269 wactu BrOpor HamoroBoro konekca Poccuiickoit depepauun ¢ 1
saBapss 2010 roma nmo 31 gexabps 2010 roma B COOTBETCTBHM C MYHKTOM |
HACTOSAIIEH CTaThU YCTAHOBHUThH, YTO MNPH OTCYTCTBUHU JIOJTOBBIX 0053aTEILCTB
nepes; POCCUUCKMMHU OpraHu3alusMH, BBIJAHHBIX B TOM JK€ KBapTaje Ha
COTIOCTaBUMBIX YCJIOBHUSIX, @ TaKX€ MO BBHIOOPY HAJIOrOIUIaTENbIINKA MpeAeabHas
BEJIMYMHA TPOLIEHTOB, IMPU3HABAEMBIX PAcXOJOM (BKJIOYasl MPOUEHTHI U
CYMMOBBIE€ Pa3HHIIBI 1O 00S3aTEIHCTBAM, BBHIPAKEHHBIM B YCIOBHBIX JE€HEXKHBIX
€IUHULIAX [0 YCTAHOBJIEHHOMY COTJIAllIEHUEM CTOPOH KYPCY YCJIOBHBIX JIEHEKHBIX
CIMHMIT), TPUHUMAETCSI PaBHOU cTaBke pedrHaHcupoBanus LlenTpanpHOro OaHka
Poccuiickoit deneparuu, yBenudeHnHou B 1,7 pasa, - mpu 0OpMICHUN TOITOBOTO
00s13aTeIbCTBA B pyOIIsX.

3) JeiicTBue MyHKTa 2 HACTOSIIIEH CTATbU PAaCIpPOCTPAHSAETCS Ha JOJITOBbIE
oOsi3aTenbeTBa, AciicTByromue B nepuoa ¢ 1 supaps 2010 roga mo 31 nmexaOps
2010 roga, He3aBUCHUMO OT JaThl MX BBIJAUH.

Crartbs 2.
Hacrosimmit @enepanbHbiid 3aK0H BCTynaeT B cuiy ¢ 1 saBaps 2010 ropa.

[Ipe3uneHt
Poccniickon @enepanun



HOACHUTEJBHASA 3AIINCKA

K NPOeKTY (heaepajbHOro 3akoHa «O NpUOCTAHOBICHUM AeliCTBUSA
HEKOTOPBIX MOJ0KEHUH cTaThbH 269 yacTi BTOPOH
Hanorosoro koaexca Poccuiickoii @eaepauun

3aKOHOIMPOEKT HAMpaBJieH Ha PallMOHATBHOE CHIKEHHE HaJOTrOOOJIOKEHUS
3a€MIIHUKOB C II€JIbI0 ONTHUMH3ALMU KPEIUTOBAHUS TIOCPEACTBOM MPOIJICHUSA
MOpaTopus Ha pazMep koddduiuenrta craBku pedunancupoanusi banka Poccun,
OPUMEHSEMOT0  JUIS ~ MCUMCICHUS  TPENeNbHOM  BETUYMHBI  IPOIICHTOB,
MPU3HABAEMbIX PACXOJIOM IO HAJIOTy Ha MPUOBLIb OPraHU3AINH.

CornacHo JAEMCTBYIOIIEMY HaJIOrOBOMY 3akoHOJaTenbCcTBY (DenepanbHblit
3akoH Ne 202-@3 ot 19 utons 2009 r.) 31 nexabps 2009 roga 3aBepuiaeTcs mepuo
MPUOCTAHOBJICHUS IeUCTBUS ab3alia yeTBepToro nyHkra 1 crateu 269 Hanorosoro
KoJiekca P B 4acTM HOPMHUPOBAHUS MPOILICHTOB MO JIOJTOBBIM 0053aTEJIHCTBAM,
MIPU3HABAEMbIX PACXOJIaMH.

Takum o6pazom, ¢ 1 suBaps 2010 roga BO30OHOBUT ACHCTBUE IMOKA3ATENb
koddduimenTa, Ha KOTOpPHIM yYMHOXEHa cTaBka peduHaHcupoBanusi banka
Poccun, mpumMeHseMbldi 1Jii HCUMUCICHUS TNPEIETbHOM BEIWYUHBI MPOIICHTOB,
MIPU3HABAEMBIX PACXOJIOM TI0 HAJIOTY Ha MPUOBLIb OpraHu3aiuu, paBubii 1,1 (1o 1
suBapst 2010 r. koadurmenT ObUT paBeH 2).

B cootBerctBuu ¢ n. 1 crateu 247 HanoroBoro kojaekca P® 3To mpuBeaeT kK
YBEJIMYCHHUIO HAJIOTOBOM 0a3bl 3a€MIIMKOB, U, KaK CIEACTBUE, K YXYIIICHUIO UX
(WMHAHCOBOTO TIOJIOKCHHS KaK B paMKax MEKOaHKOBCKOTO KPEIWTOBAHWS, TaK U
KPEIUTOBAHUS TIPEANPUATHNA PEATHHOTO CEKTOPa SKOHOMUKH.

Hanpumep, B  yClOBUSX MNpPeOAOJICHHS TOCJIEACTBUNA  (PUHAHCOBO-
HKOHOMHYECKOTO KPU3KCa MPUBJIEUEHUE PECYPCOB OAHKAMU MO CTaBKaM HE BBIILIE
nercTByroniel ctaBku peduHancupoBanust banka Poccun (9%), yBenudeHHOU B
1,1 paza (1.e. mo ctaBkaM He 6osiee 9,9%) sBisieTcs KpaliHe MpoOIeMaTUUHbBIM, a B
psAle ciydaeB, MPAKTUYECKU HEBO3MOXKHBIM. YKa3aHHBIM TE3UC MOJTBEPKIIACT
TapudHas MOJUTUKA B YaCTU yCTAHOBJICHUS MPOIICHTHBIX CTaBOK MO JEMO3UTaM
KPYIHBIX CTAOWJIbHBIX OaHKOB, B TOM YHCJI€ C TOCYJapCTBEHHBIM YYacTHEM.
Hampumep, B MpoOIEHTHBIE CTAaBKH TIO JEHCTBYIONIUM CPOYHBIM BKJIaJam
HaceJIeHUs B PyOJIsX, MPUBIEKAEMBIX KPYIMTHEHIIIMMHU OaHKaMU Ha CPOK OoJiee ABYX
MECSIIEB, B HACTOSAIIMM MOMEHT HaxoIsaTcsa B amamasoHe oT 9,5% mo 13%
rofoBeiX. CpenHeB3BEIICHHAS CTOMMOCTh MPUBJICUCHUS CPEJCTB FOPUIAYECKUX
JUI] HAa JEeno3uThl B pyOnsx Takke mnpesbimaer 9,9%. CraBku KynoHa IO
pyOJIeBBIM OOJIMTAIIMOHHBIM 3aiiMaM KPYITHEHITNX OAHKOB B HACTOSIIMA MOMEHT
coctaBisaroT 11,5-13,95%.

Kpome Toro, 3HauuTenbHBI 00HEM 3a€MHBIX PECYPCOB B pyOJISIX MPUBJICYEH
B TMPOIIEAININX MEPUOJaX NPHU HHBIX (PUHAHCOBO-DKOHOMUYECKHX YCIIOBUIX B
COOTBETCTBHUH C UX PHIHOYHOW CTOMMOCTBHIO HA MOMEHT IIPUBJICUEHHUS, KPOME TOTO,
JOJITCOCPOYHbIE  3aUMCTBOBAHMS,  NpeHAa3HAuY€HHbIE  JUIsl  peaju3aluu
WHBECTUIIMOHHBIX MPOEKTOB, HE MOTYT OBITh €IWHOBPEMEHHO IOTAIICHBI JIMOO



pecTpyKTypu3upoBanbl. CTOUMOCTh TMPUBJICUCHUS YKa3aHHBIX PECYpPCOB TaKkKe
3HAUYUTENBHO MPEBBIIIAIOT MPEAECIbHBIE PAa3MEpbl, YCTAHOBJIEHHBIE CTaTheld 269
HamoroBoro xogexca P®.

[TockobKy OCHOBOM CTOMMOCTH BBIJIaBa€MbIX OaHKAMU KPEAUTOB SIBIISIETCS
CTOMMOCTb MPUBIICUYCHHS PECYPCOB, IPOLIEHTHBIE CTABKU 110 BHOBb BBIJABAEMBIM U
paHee BBIIAaHHBIM KpeAuTaM HE0AHKOBCKUM OpraHM3alldsiM W MOPeIrpUsSTUSM
pealbHOr0 CEKTOpa SKOHOMHMKH TakKK€ CYLIECTBEHHO IIPEBBIIAIOT JIUMMUT,
YCTaHOBJICHHBIN cTaThell 269 Hanorosoro konaekca PO.

Otkaz oT Moparopuss W BO300OHOBJIEHWUE JEHCTBUS OTPAHUYCHHM,
NpEeAyCMOTPEHHBIX cTathell 269 HanoroBoro koaexca P®, mpuBener K
CYIIECTBEHHOMY  CHWKEHMIO  (DMHAHCOBBIX  TOKa3aTejed  JAesTEeIbHOCTH
OOJIBIIMHCTBA HAJIOTOIJIATEIBITMKOB U B HEKOTOPHIX CIIydasiX K UX YOBITOUHOCTH,
YTO MOJIHOCThIO HUBEIUPYET MEPHI, HAMPABJICHHBIE HA CTAOUIM3AlNI0 OAHKOBCKOM
CUCTEMBI M pOCT YKOHOMHUKHU CTPAHBI B IIeJIOM. TakuM 00pa3oM, cieayeT MpoIuTh
MOpATOpHUil Ha JAeicTBUe ab3aia 4yeTBepToro myHkra 1 crateu 269 Hamorosoro
konekca PP na 2010 ron.



